Pinellas Realtor Organization - Residential Sales & Listing Analysis - December 2002

Unit Sales by Bedroom YTD Total % of YTD Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct Nov Dec
2orLess 4,171 34.82% 208 289 353 420 410 360 344 357 312 366 295 457
3 5,443 45.44% 289 377 475 457 506 516 486 470 419 478 416 554
4 or More 2,365 19.74% 132 165 192 204 244 235 206 210 178 189 173 237
2002 Total 11,979 100.00% 629 831 1,020 1,081 1,160 1,111 1,036 1,037 909 1,033 884 1,248
Single Family Unit Sales Single Family Listings
Price Class YTD Total %0f YTD | | price Class YTD Total % of YTD
$29,999 or under 139 1.16% .
$30,000 - $39,999 148 1.24% $30,000 - $39,999 484 1.03% —S0rbtion Rate
$40,000 - $49,999 203 1.69% $40,000 - $49,999 793 1.68% Single Family Condo
$50,000 - $59,999 318 2.65% $50,000 - $59,999 1071 2.28% 2001 2002 2001 2002
$60,000 - $69,999 439 3.66% $60,000 - $69,999 1586  3.37% Jan 18.8% 16.3% = 20.7% 17.9%
$70,000 - $79,999 592 4.94% $70,000 - $79,999 1847 3.92% Feb 242% 21.9%  247% 20.2%
$80,000 - $89,999 805 6.72% $80,000 - $89,999 2532  5.38% M 9 9 9 9
; . : : ; : ar 338% 264%  37.3% 29.2%
$90,000 - $99,999 825 6.89% $90,000 - $99,999 2227 473%
) . . , : : Apr 321% 295% = 382% 34.1%
$100,000 - $119,999 1533 12.80% $100,000 - $119,999 4183  8.89%
$120,000 - $139,999 1493 12.46% $120,000 - $139,999 4,890  10.39% May 33.7% 32.0% | 36.1%  35.1%
$140,000 - $159,999 1,108 9.25% $140,000 - $159,999 3,489 7.41% Jun 358% 30.3% 37.7% 30.1%
$160,000 - $179,999 775 6.47% $160,000 - $179,999 2,817 5.98% Jul 32.4% 27.6% 36.7% 33.0%
$180,000 - $199,999 603 5.03% $180,000 - $199,999 2,445 5.19% Aug 31.9% 27.0% 39.6% 34.0%
$200,000 - $249,999 879 7.34% $200,000 - $249,999 3,413 7.25% Sep 23.4% 22.8% 31.3% 28.0%
$250,000 - $299,999 608 5.08% $250,000 - $299,999 2,737 5.81% Oct 21.4% 24.9% | 30.0% 29.6%
000005499099 28 270% || siocos sieees  smes  aswe | | NOY 2% 2L2% | 258%  257%
f - , . 0 N - s , . 0} 0, 0, 0, 0,
$500,000 and over 519 4.33% $500,000 and over 6,183  13.14% Dec 27.8% 26.6% 25.1% 32.4%
2002 Total 11,979 2002 Total 47,071
Condopu_”it %alxles \ Condo Listings
rice L1ass YTD Total % of :TD Price Class YTD Total % of YTD Pinellas Realtor Organization
$29,999 or under 172 2.83% $29.999 or under 501 1.26% o .
$30,000 - $39,999 338 5.57% 30 ’000 - $39.999 1251 2'66% Additional Information
$40,000 - $49,999 464 7.65% $40,000 - $49,999 1316 2.80%
$50,000 - $59,999 403 6.64% $50’000 R $59’999 1169 2.48% Absorption Rate (Inventory Turnover) is
$60,000 - $69,999 462 7.61% $6OYOOO } $691999 067 2.05% determined by dividing the number of units
$70,000 - $79,999 593 9.77% $70’000 _ $79’999 1.148 2.44% sold during the month by the total number of
$80,000 - $89,999 517 8.52% $80,000 - $89,999 918 1.95% listings in the MLS.
$90,000 - $99,999 351 5.78% $90,000 - $99,999 933 1.98% Residential Graphical data represents
$100,000 - $119,999 426 7.02% $100,000 - $119,999 967 2.05% combined Single Family & Condo Sales.
$120,000 - $139,999 344 5.67% $120,000 - $139,999 934 1.98%
$140,000 - $159,999 817 5.22% $140,000 - $159,999 876 1.86% GCARI/SSAR data combined to determine
$160,000 - $179,999 215 4.53% $160,000 - $179,999 935 1.99% 2001 totals for comparison.
$180,000 - $199,999 196 3.23% $180,000 - $199,999 914 1.94% PRO Statistics - December 2002
$200,000 - $249,999 347 5.72% $200,000 - $249,999 1,641 3.49%
$250,000 - $299,999 300 4.94% $250,000 - $299,999 1,777 3.78%
$300,000 - $399,999 310 5.11% $300,000 - $399,999 1,694 3.60%
$400,000 - $499,999 124 2.04% $400,000 - $499,999 804 1.71%
$500,000 and over 129 2.13% $500,000 and over 2,227 4.73%
2002 Total 6,068 2002 Total 21,062
PRO - 2002 Residential Unit Sales PRO - 2002 Residential Units Sold
2,000 Days on Market
1,500 600
500 +
1,000 400 +
300 +
500 200 +
100 -
[] 0 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 0 T T !
D001 968 | 1,176 | 1,630 | 1,649 | 1,620 | 1,694 | 1,580 | 1,564 | 1,283 | 1,267 | 1,286 | 1,356 I:|1-30 = o 31-@9 = 61# 0 o -120 120+
2002 969 1,242 | 1576 | 1,707 | 1,786 | 1,627 | 1,547 | 1568 | 1,370 | 1,532 | 1,358 | 1,765 T.Jan Feb Mar Apl’ May Jun Jul Aug Sep Oct Nov Dec|
Due to MLS Conversion - Dec 2002 DOM averaged for comparison purposes.




PRO - Pinellas Realtor Organization 2002 Monthly Residential December 2002
Sales Trends
(Single Family and Condo)
2002 Residential Unit Sales
Combined Single Family/Condo
YTD Comparisons YTD Total Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct  Nov Dec
2001 Units 17,073 Units 968 1,176 1,630 1,649 1620 1,694 1580 1564 1,283 1,267 1,286 1,356
% of YTD 55% 6.9% 93% 93% 95% 102% 94% 93% 75% 7.2% 7.6% 8.3%
2002 Units 18,047 Units 969 1,242 1576 1,707 1,786 1,627 1,547 1568 1,370 1,532 1,358 1,765
% Change 0.1% 56% -3.3% 35% 10.2% -4.0% -21% 03% 6.8% 20.9% 5.6% 30.2%
MTD Comparisons MTD Total Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct  Nov Dec
2001 MTD 17,073 Units 968 2,144 3,774 5,423 7,043 8,737 10,317 11,881 13,164 14,431 15,717 17,073
2002 MTD 18,047 Units 969 2,211 3,787 5,494 7,280 8,907 10,454 12,022 13,392 14,924 16,282 18,047
% Change 2002 MTD 5.7% 01% 31% 03% 13% 34% 19% 13% 12% 1.7% 34% 36% 57%
Residential Sales
Price Class YTD Total % of YTD Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct Nov Dec
$29,999 or under 311 1.72% 24 34 31 33 32 34 20 16 19 23 18 27
$30,000 - $39,999 486 2.69% 33 39 46 45 54 45 31 42 45 40 31 35
$40,000 - $49,999 667 3.70% 44 46 73 75 63 60 51 62 57 52 33 51
$50,000 - $59,999 721 4.00% 50 69 71 7 70 52 54 53 51 64 44 66
$60,000 - $69,999 901 4.99% 50 73 87 113 88 75 82 69 55 60 63 86
$70,000 - $79,999 1,185 6.57% 63 84 114 119 117 116 109 100 89 84 68 122
$80,000 - $89,999 1,322 7.33% i 103 120 131 123 120 127 128 90 96 93 114
$90,000 - $99,999 1,176 6.52% 49 90 105 113 107 111 120 98 87 94 79 123
$100,000 - $119,999 1,959 10.85% 106 128 152 188 212 155 159 168 159 199 153 180
$120,000 - $139,999 1,837 10.18% 89 127 159 170 176 171 146 156 138 162 163 180
$140,000 - $159,999 1,425 7.90% 64 91 126 134 128 133 120 116 97 140 113 163
$160,000 - $179,999 1,050 5.82% 53 67 86 82 110 97 98 88 80 100 89 100
$180,000 - $199,999 799 4.43% 42 54 72 59 73 73 76 85 65 52 60 88
$200,000 - $249,999 1,226 6.79% 74 66 94 113 135 100 94 104 102 100 117 127
$250,000 - $299,999 908 5.03% 46 45 79 i 91 81 82 94 77 92 56 88
$300,000 - $399,999 974 5.40% 58 55 85 76 104 86 71 89 80 88 86 96
$400,000 - $499,999 452 2.50% 11 28 34 50 43 49 47 44 30 33 41 42
$500,000 and over 648 3.59% 36 43 42 52 60 69 60 56 49 53 51 77
2002 Total 18,047 969 1,242 1576 1,707 1,786 1,627 1,547 1568 1,370 1,532 1,358 1,765
Days On Market YTD Total % of YTD Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct Nov Dec
1-30 1,989 11.16% 110 155 169 165 175 184 182 198 154 173 153 171
31-60 5,411 30.37% 242 328 493 526 556 459 455 513 443 505 421 470
61-90 3,991 22.40% 275 243 318 440 411 381 346 321 279 334 305 338
91-120 2,453 13.77% 131 198 218 200 272 248 229 182 201 194 169 211
120+ 3,971 22.29% 211 318 378 377 372 355 335 354 293 326 310 342
2002 Total 17,815 969 1,242 1576 1,708 1,786 1,627 1,547 1568 1,370 1,532 1,358 1,532
Financing YTD Total % of YTD Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Conventional 12,330 60.18% 630 753 981 1,070 1,190 1,109 1,033 1,050 900 1,037 898 1,679
FHA 1,613 7.87% 74 106 128 121 141 106 114 137 96 106 86 398
VA 576 2.81% 10 21 26 34 28 25 22 22 18 15 16 339
Assumption 265 1.29% 8 9 25 22 25 26 30 18 33 24 36 9
Cash 5,216 25.46% 225 332 371 399 373 329 300 309 298 309 288 1,683
Seller Financing 119 0.58% 7 11 10 14 9 8 10 7 7 13 10 13
Other 369 1.80% 8 3 15 19 12 12 20 15 10 10 15 230
2002 Total 20,488 962 1,235 1556 1,679 1,778 1,615 1529 1,558 1,362 1,514 1,349 4,351
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PRO - Pinellas Realtor Organization

Sales Trends
(Single Family and Condo)

2002 Monthly Residential

December 2002

Pinellas Realtor Organization - PRO

Data reported here represents the combined Single Family
and Condominium/Co-op Sales. The reported sales for the
former Greater Clearwater Association of REALTORS
(GCAR) and the St Petersburg Suncoast Association of
REALTORS (SSAR) have been combined and averages
calculated where appropriate for trend comparisons.

Reported sales are dependent upon timeliness of sales and totality of information
reported by participants. The data reflects only the sales published through the Pinellas
Realtor Organization MLS and does not include all sales in the reported ares. Neither
PRO nor the MLS is in any way responsible for its accuracy.
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PRO - Dec 2002 YTD Residential Sales - Price Class Trend Analysis
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PRO - Pinellas Realtor Organization 2002 Monthly Single Family December 2002
Sales Trends
2002 Single Family Unit Sales
YTD Comparisons YTD Total Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2001 Units 11,225 Units 619 777 1,047 1,039 1,066 1,142 1,060 1,040 839 807 854 935
% of YTD 55% 6.9% 93% 93% 95% 102% 94% 93% 75% 72% 7.6% 8.3%
2002 Units 11,979 Units 629 831 1,020 1,081 1,160 1,111 1,036 1,037 909 1,033 884 1,248
% Change 16% 6.9% -26% 4.0% 88% -27% -23% -03% 83% 28.0% 3.5% 33.5%
2001 Median Price (thousands) $156.0 $141.9 $143.3 $139.4 $150.7 $157.0 $149.4 $151.1 $143.8 $156.2 $154.5 $152.1
2002 Median Price $157.0 $159.5 $156.8 $160.9 $169.1 $176.1 $172.7 $171.6 $175.5 $170.3 $165.7 $166.1
% Change 0.7% 12.4% 9.4% 154% 12.2% 12.2% 15.6% 13.6% 22.1% 9.1% 7.2%
2001 Mean Price (thousands) $182.1 $175.6 $173.3 $174.2 $186.8 $186.5 $190.4 $189.1 $173.9 $195.3 $186.3 $181.6
2002 Mean Price $196.4 $195.9 $186.6 $353.0 $208.2 $211.0 $212.5 $207.5 $205.4 $202.0 $212.6 $203.2
YTD Median/Mean = average of Bedroom % Change 7.9% 11.6% 7.7% 102.6% 11.4% 13.1% 11.6% 9.8% 18.1% 3.4% 14.2% 11.9%
Count Median/Mean Prices.
MTD Comparisons MTD Total Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2001 MTD 11,225 Units 619 1,396 2,443 3,482 4,548 5690 6,750 7,790 8,629 9,436 10,290 11,225
2002 MTD 11,979 Units 629 1,460 2,480 3,561 4,721 5832 6,868 7,905 8,814 9,847 10,731 11,979
% Change 2002 MTD 6.7% 16% 46% 15% 23% 38% 25% 17% 15% 21% 44% 43% 6.7%
Unit Sales by Bedroom  YTD Total % of YTD Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct Nov Dec
2 or Less 4,171 34.82% 208 289 353 420 410 360 344 357 312 366 295 457
3 5,443 45.44% 289 377 475 457 506 516 486 470 419 478 416 554
4 or More 2,365 19.74% 132 165 192 204 244 235 206 210 178 189 173 237
2002 Total 11,979 100.00% 629 831 1,020 1,081 1,160 1,111 1,036 1,037 909 1,033 884 1,248
2002 Prices (thousands)
2 or Less Median Price 870 90.0 950 940 963 969 93.0 97.8 1015 100.0 104.0 96.0
Mean Price 95.3 106.2 106.8 100.4 108.7 104.9 106.5 108.5 108.7 107.3 109.2 1134
3 Median Price 1440 1440 1405 138.7 147.2 1465 153.0 147.0 145.0 1529 148.0 148.0
Mean Price 1753 167.4 160.9 166.8 172.7 1827 1829 178.1 173.0 178.0 1759 175.1
4 or More Median Price 240.0 2445 2350 2499 2638 2849 2720 270.0 280.0 258.0 2450 254.2
Mean Price 318.7 3141 2920 791.8 343.1 3455 348.2 336.0 334.5 320.7 352.8 321.2
Single Family Unit Sales
Price Class YTD Total % of YTD Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct Nov Dec
$29,999 or under 139 1.16% 11 17 15 9 10 14 11 7 9 12 5 19
$30,000 - $39,999 148 1.24% 13 10 9 18 16 12 7 13 14 13 8 15
$40,000 - $49,999 203 1.69% 14 13 26 21 14 18 20 17 14 18 5 23
$50,000 - $59,999 318 2.65% 26 30 27 30 34 27 19 19 25 32 17 32
$60,000 - $69,999 439 3.66% 19 28 53 62 41 38 33 37 25 26 32 45
$70,000 - $79,999 592 4.94% 28 44 52 63 52 60 58 50 47 40 33 65
$80,000 - $89,999 805 6.72% 46 62 81 78 73 76 66 81 54 69 49 70
$90,000 - $99,999 825 6.89% 36 63 87 88 78 74 81 64 54 66 50 84
$100,000 - $119,999 1,533 12.80% 85 105 115 142 160 126 125 140 123 149 115 148
$120,000 - $139,999 1,493 12.46% 72 104 120 129 140 142 124 121 116 130 143 152
$140,000 - $159,999 1,108 9.25% 46 71 91 91 106 94 95 97 74 108 97 138
$160,000 - $179,999 775 6.47% 42 52 66 53 75 75 70 59 63 78 66 76
$180,000 - $199,999 603 5.03% 28 43 52 49 58 60 56 63 48 40 40 66
$200,000 - $249,999 879 7.34% 51 56 61 75 93 77 71 69 73 70 81 102
$250,000 - $299,999 608 5.08% 34 30 51 50 56 60 65 62 46 54 33 67
$300,000 - $399,999 664 5.54% 41 43 59 51 67 64 50 57 59 62 47 64
$400,000 - $499,999 328 2.74% 8 23 22 36 35 38 32 34 24 23 24 29
$500,000 and over 519 4.33% 29 37 33 36 52 56 53 47 41 43 39 53
2002 Total 11,979 629 831 1,020 1,081 1,160 1,111 1,036 1,037 909 1,033 884 1,248
PRO 2001-2002 Single Family Unit PRO 2001-2002 Single Family Sales
Sales Comparison $200.0 - Median Price Comparison
1,200 551800 4
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[ ] Jan  Feb  Mar  Apr  May  Jun Jul Aug  Sep  Oct  Nov  Dec n Jan  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
o001 619 777 1,047 1039 1066 1142 1060 1040 839 807 854 935 o1 $156.0 $141.9 $143.3 $139.4 $150.7 $157.0 $149.4 $151.1 $1438 $156.2 $154.5 $152.1
2002 629 831 1020 1081 1160 1111 1036 1037 909 1033 884 1,248 2002 $157.0 $159.5 $156.8 $160.9 $169.1 $176.1 $172.7 $171.6 $175.5 $170.3 $165.7 $166.1
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PRO - Pinellas Realtor Organization 2002 M onthly Condo/Co—op December 2002
Sales Trends
2002 Condo/Co-op Unit Sales
YTD Comparisons YTD Total Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2001 Units 5,848 349 399 583 610 554 552 520 524 444 460 432 421
% of YTD 55% 69% 93% 93% 95% 102% 94% 93% 75% 72% 7.6% 8.3%
2002 Units 6,068 340 411 556 626 626 516 511 531 461 499 474 517
% Change 01/02 YTD -26% 3.0% -46% 2.6% 13.0% -65% -1.7% 1.3% 3.8% 85% 9.7% 22.8%
2001 Median Price (thousands) $91.0 $76.5 $84.2 $89.7 $92.3 $93.8 $87.8 $92.9 $84.8 $89.5 $91.9 $95.5
2002 Median Price $89.0 $86.4 $114.0 $104.0 $106.0 $105.0 $97.0 $113.0 $103.0 $112.0 $130.0 $96.0
% Change -2.2% 12.9% 354% 159% 14.9% 12.0% 10.5% 21.7% 21.5% 25.2% 415% 0.6%
2001 Mean Price (thousands) $120.1 $109.6 $103.6 $115.5 $120.9 $118.3 $116.5 $125.9 $116.1 $114.8 $118.4 $133.5
2002 Mean Price $127.7 $114.5 $135.8 $138.7 $134.9 $134.1 $133.4 $141.9 $135.6 $144.5 $163.7 $164.2
% Change 6.4% 45% 31.1% 20.1% 11.6% 13.4% 14.6% 12.8% 16.8% 25.9% 38.3% 23.0%
MTD Comparisons MTD Total Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2001 MTD 5,848 Units 349 748 1,331 1,941 2,495 3,047 3,567 4,091 4535 4,995 5,427 5,848
2002 MTD 6,068 Units 340 751 1,307 1,933 2559 3,075 3586 4,117 4,578 5,077 5551 6,068
% Change 2002 MTD 3.8% -26% 04% -18% -04% 26% 09% 05% 06% 09% 16% 23% 3.8%
Condo Unit Sales
Price Class YTD Total % of YTD Jan Feb Mar Apr  May Jun Jul  Aug Sep Oct Nov Dec
$29,999 or under 172 2.83% 13 17 16 24 22 20 9 9 10 11 13 8
$30,000 - $39,999 338 5.57% 20 29 37 27 38 33 24 29 31 27 23 20
$40,000 - $49,999 464 7.65% 30 33 47 54 49 42 31 45 43 34 28 28
$50,000 - $59,999 403 6.64% 24 39 44 47 36 25 35 34 26 32 27 34
$60,000 - $69,999 462 7.61% 31 45 34 51 47 37 49 32 30 34 31 41
$70,000 - $79,999 593 9.77% 35 40 62 56 65 56 51 50 42 44 35 57
$80,000 - $89,999 517 8.52% 31 41 39 53 50 44 61 47 36 27 44 44
$90,000 - $99,999 351 5.78% 13 27 18 25 29 37 39 34 33 28 29 39
$100,000 - $119,999 426 7.02% 21 23 37 46 52 29 34 28 36 50 38 32
$120,000 - $139,999 344 5.67% 17 23 39 41 36 29 22 35 22 32 20 28
$140,000 - $159,999 317 5.22% 18 20 35 43 22 39 25 19 23 32 16 25
$160,000 - $179,999 275 4.53% 11 15 20 29 35 22 28 29 17 22 23 24
$180,000 - $199,999 196 3.23% 14 11 20 10 15 13 20 22 17 12 20 22
$200,000 - $249,999 347 5.72% 23 10 33 38 42 23 23 35 29 30 36 25
$250,000 - $299,999 300 4.94% 12 15 28 27 35 21 17 32 31 38 23 21
$300,000 - $399,999 310 5.11% 17 12 26 25 37 22 21 32 21 26 39 32
$400,000 - $499,999 124 2.04% 3 5 12 14 8 11 15 10 6 10 17 13
$500,000 and over 129 2.13% 7 6 9 16 8 13 7 9 8 10 12 24
2002 Total 6,068 340 411 556 626 626 516 511 531 461 499 474 517
PRO 2001-2002 Condo Unit PRO 2001-2002 Condo Sales
Sales Comparison Median Price Comparison
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L] Jan  Feb  Mar Apr May Jun JulAug Sep  Oct Nov Dec $0.0 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
g2001 349 399 583 610 554 552 520 524 444 460 432 421 fo01 $9L0 765 $84.2 $89.7 $923 $93.8 $87.8 $929 9648 $8O.5 $OLY $955
2002 340 411 556 626 626 516 511 581 461 499 4r4 517 2002 $89.0 $86.4 $114.0 $104.0 $106.0 $105.0 $97.0 $113.0 $103.0 $112.0 $130.0 $96.0
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